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TtilOISt
Htto v. mate Sfmtt, ..1a.SUlVlKrJASURY Slate., were urged and stimulated fictly t., d,.- - luh ik , .T m , ."

The 8co.it) b.nff rMUmed the consideration e"u r ''7 ,
ihe United Stelea-h,- ,,,, , ....kinjf it ihe sol. de.

of Hi. bill imposing additional dutie., a. depo.i. , ,
reconcile ui to our misfortunes, posiiory of ih reveuu. of lb. United Stale. ; and.

not hay. governed the country very ill, if it had
been .Mowed it. own way. Iu faUl error haa ht en
to lend it sanction, aad ta bestow lis subsequent
apj.lau.. and suptcrt ujton Executive act winch,
tu their origin, it previously deprecated or cou.
deir.ned. W e bav. been shocked aod grieved to

DOLLARS, it i advance.
WOI lallar"d FMy Cent, il not paid within

.... puuno money, ou cirimn oltictr. ul , (r li l
' ""'" tconuiy, m ..!.,(, ,u uolt. reccivabl. in tii pay

lure " r-- - oernnieni - - - i ' pr, ..i n.11,1 01 u it public due.. If Unk of tLa United
Mr. Clay roe ind .ddtcwd tha ,U 1 ' "." "J' " e" J1'" '"dilion of Kurw,, Si.te, l.ud txisled, it ou!d ha. had aropl. none,

of tl.rc. b(,ur W. c.nuot undetUke lo ujH-r- t .11 f."1, CM " 'Hy tu tUl ot trul Unu.n. It allege, of the uctun.ulaiou of out-li- monry. in the i.t.llhalh. Mid,eMctlyi.tr.,..id. We xm.l con. "' Cuu'""t ''-- v. .tnecd ll.e bank, and, by timely u,e..ur of precaution, it
i. t,itt dieontinued outil H arrearage, ire
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fAJvLtin.eiiU inserted at the usual rata. it. i ourwivi'. villi ci lut-ttiii- a View of lua .riru- - ' ' , " ' u,""lJ. - toul.l liun i.rtvtnud th. kwrtulmiv. u.t. to which

for tlic Journal, ana 1 .uiiior.w.u w ntt-tv-

tut nd 8t receipt in my naiuft T. J. II
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Uiai.t, employing gent-rall- th. languag. in w Inch 0 f'auii, tlis aaine .pint or .peculation; ll.ey n.-r- ap,.,ed. Si. Ij an intiilulion w.uld have
it w.. .pr..cd. j l,'c ,a",e P";l ": ; Hie aarue ditlicullie. and U-c-. bound, b il. ,t:4tlon t. th Government, to

Ha cnuiMienced by ouarfving that, fetliu2 an jre'ere. and, at length, marly the tuui. over- - oh.,. ry u. kpprr.prialioii, aoJ financial arrange-anxio-

de.ire t ... aoine ttfjtiual plan pre.ool. i 1 l"""S eaiaitrophu." ,enU Willll,t ad Vj iinlll lUtu kttays rady,ed tu corrert lh .r. in the cun.ncy, and to
' l'm l'7 Clu,r ,.ble re,ln,n of the Srna. promptly tu lf.et i;ll(. Jt wouid hll,e dfal)l

r.tor. the pro.priiy of th. he Ii4d avoid. ! or '. (Mr. King) rtlirv. ne Iran, the gcihcr gradually, hut certainly, the public money.,
d pr.t ipil.ting liimx lf into Iho dtUle no i

I o""7 a),l"fc '" lin part of the tm. tv.r u.pnd. RmponubUity would have
pogr... that he might .lUinliv. ly .laiiiin. e- -

i "
V,' V V A""" th" f""J ,c,ir- - r" cfntenU.ttd upon i. alone, ic.tead .1 being

ry remedy that ebould b pruunat-d-
, and imprlul. I ,

U' ,,ie orits3J-4--5, Ihtre h, n. , hkiitd or l(t by difio.ion among .ouie .

ly eigh evnrjr cuniJer.lioti nr,'. d in it kupport.
!

, ' BO uirn"'nl'J'i r a ry trilling buemrn. or ninety hanks, di.ipti.td throughout the country,
peri'Hl had ever iil.,d m thia country io I";"1 11,0 "'" '' coumry and liial ,d acting uuh.iil any eil.cl.ve concert.

.h.ch the tutor. eov.red hy a d.rktr. dcn.er, iX'C'"1 i'" V A '"d.r.atc but not unimportant c.us. of th.
r ,n.,r fni-nttra- ble gloom. No,,., , h.eh U.a , Li, C, ! I t I . . a which uX pre.ent e,x,n,pa.H u. !..' 'i8"kdu.v ... .o nnoera.i.. to d..rd .11 and "'" co:,!pai. -

!i T to'jr' " l,'e d..n,a:ral on loa,da th.ol 'd faot
prej.idict. ail p.ty tie., prtv,.,.., t..aa, .d d.ininij.h.d it. c.rcu!al.1..co,,). tc(. .j., iulhul tet
look tauluMrely to the gwl of' our .Jll.cud t0UB. j .""S he fi'rt ."th UT h.l pennd. about fw t to our doII JllB .J 'y. X..

. . . . 4 iiutiioin lcr and hour r iniiumi;,i, lil Dhfi IH.IU I'I 0il.il t. - Il.i.ieltf rnrr : u i I n ii,int.kiul t

j 'run J.
Ii 4t;J 14

Sunday.
i. h. a.

Firet 5 i 5 fort-ii'-

Full I'd 6 11 worn.
C 41,5 12ittoa
6 4.5 11

2ii I "J M umt ii.
S7 8 'J even.Urdiiesday 6 51,3 J" New

nurday, !

i iniendtd and hopid that, hy withdrawiugfcrVost 0iifcVoticc. annual ciec;siona in ton- -on., .ur pre.nt d.ffieulu. a r V'd ',r,v,l banka incread I heir., th. ...,m,l of (U u.i(f frm ,,
froi f..r...er d...ne.t,c trouhh-a- . a.,d li-- I. the.r ,"ir"u tutral.ttd hy the amount ol diu.i- -

gre.f, of which it hadLL ponton. l" fjl ,Jy their I'net. been thu fruitful t.plc, our
i t 1 . i . ' UhtrtriaAi:tv. I In l am full il . ir... ; A r. i '"

at. whole legislative bodies and communities ap-
prove g and lauding the rejection of Ihe vary mea-
sure, wbich piev.ously thty had unanimously re
commended To sea who!. States abandoning
their long cherished policy and beat interests ia
subserviency to Lreculiv. pleasure ! And the
numberless tsamplte ol individuals who hav. sur.
rendered their independence, must inflict pain in
very pair jut besom. A smjle case forces itself

upn ray rccol.ecliou as an illuslratiun, to which
I do not advert from any unkind feeling, toward,
the gentleman to whom I refer, between whom and
mycclf civil and curteou. relations have aver ex-
isted. The memorial of the lale Bank of the Uni-te- d

Stales prating far a recharter was plated in
hi. hands, and he presented it to the Stii .te. lie
carried the recharlcr through Ihe Senate The veto
came ; aud, in two or three weeks afterwards, we
behold the saute Senat.r at the head of an assem-
bly of thu people in Stale House yard, iu Thiladel.
phia, applauding the veto, and condemning th.
bank condemning his own act.' Motives he be.
youd the reach of the human eye, and il does net
belong to me to say w hat they were which piooip.
t.d this sel castiguticD, and this praib. of thu de.
stroxtion of bis ow o work ; but it ia impossible to
over lock the fact that the same Senator, iu due
time, received from the author of the vclu the gift
of a, splendid foreign mission !

Th. moral deducible Irom the past is, that our
fres institutions are superior lo .11 others aud can
be preserved in their purity and excellence only
upon the ftera condition that we shall farevtr hold
the obligations ef patriotism paramount to all the
tits of party, or to individual dictation ; ar.d that
weahail bover opfcnly approve what we secretly
cone; a urn,

In thia rapid, and, I hnpe, not fatiguing review
of the en uses, which I think have brought upon ut
existing embarrassments, I repeat that it ha.
been fur no purpose U' reproaching or criminating
thos. who hav. had the conduct uf our public a:,
i.ira ; but to discover tbe meant by w hich the pra-se-

crisia has beau prodjeed, villi a view to as.
certain, if uusibl., what (, hich is hy !ur much
more important) should b. done by Congress to a.
vert its injurious effects. And this brings me to con.
aider the remedy proposed by the Administration.

The great evil under which the country labors

Accurtt wr,rnc,,, ... w... e - - - ' - .- -
j If of thing, were really idcaic-.l- . or

Wre Ittltri t,r Paptr llhuut lha t AMI !

Su, efc,.. ;,,..,,,,,. . ' . . , . I M.n.tur. ... th. two countr,.,., it .,ud b. f..r to

niq.iulacturea would hat. a certainty, for h long
jieriod, ti to tl.a uieakurc of piolectioo, ixtcndtd
to thtin by ila protmione, which wouid cmptu- -

v I am to adiwre lo Ihu .,.,.. All k'el. r. iRii, k.,.. imir ,.;....n... ! ,rc 11 10 i'laritf of cum-.- , liul ia tl.i the.... laic Uf luv rtu'jl 1 I 1 l ifl .irinnril i. nv.l n
r .. ... ....... . . . . ... r.KM r in Hritin - u j .. .... j -
LniorcuVl-r- , nil po'Bge mum WJ pntU HI A iney do array, like our lnru.tr din-- t n, i ' -

, - . , P"or .cl. l or . jtar or tnonfier it wus adopted,
WCIE ircordini! to the lliIIUCt.Ol..irlli j"n" ("'"'wi oi me louivt.cr.cy .(f.mM anollirr, U '. . ' . , 7 . i 'e lale adimiiiklratioii n.amfastto a lo

" ,U 'H"11 "", C,Jm,n',, '' "" ' hi ". ? ,'k ' " " rfai.g..,.iut which waiTlo be in- -
P.M.OCiWr.1. ed & ra here. I.i .. !' .)..,;,.!,.,. and ., tounrH., and f;.L"' .gn.tod Tiul,be. bui (of j ,

uif tirf ! "Ul e " " C"U"' d
iL

ble IT, in 7. f'"' If Or.t D. tl.rct..d from that (1u.r ter, and a settled
d..rw.yol d,livcra-,e.-- . If ,.frM-n- t .Ul. of """l"' ; puf, ,M u., d, , d dUf d it. condi.

.15. loiter and Pnpcrs Will nolbe.Mt ,th. o..ir ere pr.i..c-- by the fault of the peo. t'u " neB, 1,18 M,U8 wlropl.c ( .ua,n. , lioUH- - Ttluie who had an in biinirint it
1Dfu!ur,fCTlttl.e,,rM-rowU,rii,!ple- ; i! it prcMd.d f.o.u th.ir ...i.lul ,.. ;'f.'7,C,f !"V"amVT, ? oc?;u"td ''"c- - forward, .hd carrying it through fCongrea, hav.

1. w r,.,,.,, Hrf or .,.!. j .' nce of . retkl,.. ir it of j 1,
1 "d ,'h" dl1 eN been held up to animadvcraion ; it ha. Uc. de.:5' !..-- . .(moUnon; if had ',? .'a- - Cu,,,i'5'.0' m""jhiWic m.a.un. by ir.u.Ur., high in th. coofid.nce of

.gency wiuicTeriu b.i.i-Mii- It alRiiit, it wouluBST Wauled, rrcovtred Iroi,-- - ul. li vi r n.ircaiiliif di.tKM.es t.
j . ...... obligatory lore. btTood anv ordinary act of lecis.netcilhei.n be thti duty of lim tivrniiitiil to t i

,rt .11 iu eutrgi . and tmpb.y .l i . . g.iim.tc V.f . 7.' !"' ' 'V "d d.u.tm.i.U of the Urilb.v. been
nen-- renuili. ilt i. " "'t'! ' proj.d , both ilouaef, in dirtct coritrayenlioniU I'VUlM'.LS rf CXMIN.f.T jpu,,,, lB dev. an eili.aW" Mllicll lllO Cl.'l Will Lx ild. j our prrarnl dp! ,ibie condition Im. ,,.,UPg iron, ,

'" - ""-- " "- - " r . ' u oc... of , prlucl.,Ie, ,f ,fa, t.tl,p,oinue Bnd, lt t!je
Ct OKi.F, t LOSS. our roir ; il it . to te tli miy trarci loin- - u at-- i ' uu aeamon, one .f liie.n actually pasted the San. .... . ' .. t.ieit Bui. in haa, in truth, only ,piD,t the most e.rneat enlrealv and rernon.i aud 0)tnll. !,, mat tluly twcoiuo inhmttiy n.re

u"e ii.harraa.iin.i.1.'Oiigautry i amiit.trn.i.ii woiim i tatthl. lo l''"P"taiy Wttith are li.tri- - strance. A ortioii of th. South l.aa not united in
II. e I'gh. t 4 Hi i.t mkinn of ItiMMiii Irnaia ; 1,1 u" ""eri-iai trmtiac.ioita, Gitotiucted upon time .Hacks upon the comproune ; and I take

n- tlrrl la t.eri in K.r.i ind bled I.i th- - uf i ''"! I A.id i n not t.m 1:1 ,r"! a" 'C"ntlo. on wi.tcli l.er. are car. p'.amre in saying that th. two Senator, from S.
r.i u on. n.Miioua una awc limex, action C.ro.ina, hare ui.i ermly cxI ibilcd a7,1,11.. Ni-- i ty, d. d., ai rlu.-Mf- ,rutt ' '"t" ""'-

. . .. I Cl lllfl to Hm mi who l.ava hiii tiie uH...i.-Lul'ii- ,c ....I n il., hi me i i u; an coiiunwciai couie renolution to tdiicr to it w.lli iierlccl honor andmttt l.ui i.nn IT.im limn . r.f tint I . : f. . . . . . .

a, . 1(n ir..i....,,!..,. pu'.iii-al- l inr. uui vr oitir.- - k.na tferprr ; iny le.cii ritlriily.
t lit-- j inti' "ii'i u iih ImUmiiig at ih- - pttt, (cwlio-.i-- Mr .C.itin:.. ' "- - jiiorui iia onire j I he ellVcl of ll.c.c cnnitant liireaia and attack..

;'...'' (!' ll.H Imic fj'id till ir j i'i eao be fuiil.er 'i... u iy in', ntorit than Lrj-i- '' mrjU..io in to. grtat concirit. ol our boty ; coming frin timae high in powar, ha. been moat

iqIk .i .h Shu Um!.fn4ricrr, H- - M "'Jr ".' 'd.t;r
, . ,..!.. I It would be far mfv conjcni .1

".i rtproaeh. i I""'1'"- - injurioua. They have ahuw u to the inanufaclur.
v w ivhe. that, j

VV 'u;rr' "i embirraf-t- i e.it Ituropt bas rtcenl- - ii,g mlareil that no certain reliance waa to be pia- -

"r lr" may iw aauaiaciory tuiiaiut a uy teU uitou tiie alfauiiieaa of li.e policy ol the Uoy., w.. . . t . " iu.jr. 4. u U IIIU' 1. , t

jmis ruin l it, t;ai.:uH. l hp:y tiuitiotta .no an.ii.o i l a. Uul in ordtr tu j 1,10 i"H"'"na iin t mUU Statin, eminent, no mattar undi.r what .ulemn circumitt iltacuiet imia ta rrt no! ..1 nut ,,!i ..,.i .
I " deijiee ol einbai ratni,l ha he n inarhod. lUncea il wan .dm.ivH. 'I I. at i.ii. rti Li.a ili.." vi rriV,l JaaeriUm, it can, how w. 4.4 lolulUni. j
m lite loiitintrcial count. ir. there, by lit. dtgrea j Urm; ot-- enterp.inta hkte been arretd, old

litof lo 'I. at urn- - ul tiniottiirisie n.ra.urea 01 tn.ir roni.ei.on witn the L nil.d ..u. All. one. ; and at thi. uiomtut il la the 11.0.1
or aiii.. t all the vreal t.iiurn 111 Kurolte have nrtyiirtte t.i" nil tl.. int.... t. i,. 11,. ....tr. 11...n. IpU(iL of inv Uhi.h h. it ns ... , t the ovt-thro- of th.

L ft tiMtrt tht'V iilK, Mint! j Uitk of t' - IVi-u- Si.tr. and Hie t:icoi.iinu-m-- e Imuae. tnCagei in tl.a Amen, an trade. half in amouot, aa 1 have been informed, of th.
rtSt- tiovrnm.-i.t- no '""" r"ain, wi.ir n, a. in. .vivoaage juatiy umnuUttuiar. throughout the country bar. ctu- -

I fi .11 1.1... . i...r. itt,i.t.V.f t B.J . Ixt't r . r. or I14I ' '"'" t"inai... t.oatoi i.i.uoo. wiiu u, ; .,y ku.iei.dd optritiiau, and ibea who have nut
tl. r Tgub.lt d. t:.n the -.-

j- e nf th. ' un.-r".- '"o" . rrxi, ana .a on, 111 ine , ,it i;v euiihit. lh:n.lvt-- s to woikiB up thtt
t. in ime come la vnar- - ,(, , j - . O.ir n.t,. .- i,t.-- ai.i ;r. J "ll,, r "' "ir'f K"' or lea. commercial utei. nock, ou hand

here li Ii'I frtnflv lwi?a k--
j i. Uas. tiaticd . rat p. a any 'Uing '' 'lh u- - Mot truly ttti it aiJ by the The or. hit been, that w a have made

a rl tdl fV n.Mir .. f hmi aii r.d p,...b.
. coo bmst.n ol ' JT 11 ,,mrC" u,ul "s recent otubaruk. too luuu at home, and purchased too much ubroad.Inn", ur.ij

t mud S au a and Lal pr.ntrd a trot " uf"!'r e ln emoarrasinieni. ot . n,,, haa augmeuted that loreign debt, tu. eilal.
,.n..,....i ., jti .1.1:...... ; t'leo'tor. froiii whom latn.tiil waa withheld by ; .m- - uf h'-- I. a iy.uii'..;:. u.,.iril...i.-- i !, .....

'
rg. I 1 1

'1 1 .knc lf t'l liol" nl l'a btm j mtX. a.l w.ttk.d oait. .. w.ll. Natoi.U- ih. i,!u d.l.l,.nd Ii.hu wi.o.n lha prrriou. rottai. nwn, and yet tonus un oUtacic to the ro.ump.
';rit). ! untcerity wauuiawn py in. (Hjury t,gn j )Htit' payment..iftt.t .!. d.bt.tr. . .

j Th. Senator from South Carolina (Mr. Calhoun)Ifou'..
in in tttit,.y nju id local and a gem a. t nr.
rert. y - rl. . t .u.d, tu' 1.1 halcvt-- r,..4tlir i.t

j h y !tub AHn.an toittmcMK ha.lI . I r ti. ' '' "' ' uilen n ai d trie Unas. tttnbited Ine creation 01 Ilia surplus revenue toJSAHY Ti:i FAfAt GlI.
(ifcr-t- .1.0 dtd the Jul;, of lha Una if tbe lVt"d " "'"f m '!i'U'"ry. Hay lar Iran.- - the Unfl policy, aud tspeci.lly to the acta of lbJ4,11?
i Kui-cai.u- i ui.lwMiitd4 1 t.dit and coi.fidei.re. '' ". ''" !: " occirred in t.uro(K. ,nj i,o-S- . I do uot ptrvaiva any advantage, on

N..w ... are i.i dng. r hayini- - find :i u. iu. j
uu ,,tU u,r I" eu.iar and more po. the preaent in reviving or alluding to theTtiLn I'p ti nt fiu'ti than any v. huh been in opera- - iormer dii.naiona wbiib nievailedon lha rubiectI finitely lo linn , that m. diui.. an

ho tht-'r- . '1 'hey re t..
In w hich I have

lit. The veto of titt- h,.nk.
I. 'I lie r moral ol lite di

b'U'd m that of thai policy. Th.y were ail ..tiled and quirted
already .wvertt-d- by the great healing mcaaure (the coiiiroiitisc) to

, which 1 hkve referred. Uy that act I bare bven
rm lira, with the ur. w illing ai.d to abide. Aad I have dt ired

A N 0 Ciitllilisltt! t.'i tfie Jitll't.lo r currency, which. h II. a univ. ral em.
dM. ,,( llearltYCitliur' rMtil hu common il world, is regarded aa the
, .. 1... ) .. . t ., . 1 .

' '. II. hat V i rtverkt rumr i,in ti ? t an
, T 11 ' tl it li t the rOaiill uf 1'iwe im-a- -

nawrf I h P, ).-i...- h.y, advertid ' When, at the
CuitipU- !.., U'it 14 or ll,ry oh... .ml of adptnig tht-nt- . the ) ci.o

rmtlh WHlt !!n frrtl hl !i""i- - I.i h haf ha,-p.n'- were forsmlda i

g.nl ir.j'iiicii .n ol Secretary Taney upon lua bank. 01.lv that it should be observed and executed IB .
to enforce thtir atcomiii'.Uli . : apiiit of g.iod faith aud fu'yhty similar to that by

3d. The pold bill, and the i:en..nd of gold (or whi.-- h 1 have been c.er actuated to arris it.
the n.r, trjn inileu.oiiita. j The act of loS w.k 00 b.kui al" ike friend.

4 :h. Th. tluiny eculion of the depo.ite taw;' of tbe cianulkcturer ha pa.Mga wa. forced by
Jl d J roahti.'ii tel ten their tcr at and open opponents.

1 oll,
I i'O l. .Hh.reLW. .at all- - U- - j'1 ." I t lit'a i!ew he'e

tut d eit.'ii in.tia
11. .re h'.crl or

. . j ;it-t- 1 ., T .Never w
l'i John U.Htr, w .. 1 Itvrt near t '

, , .. , Uu. I'y oiitla ; u ef mo fo
i v.. ii n. if ns in rit run4aa) In. i.

.1 a Week, 111. ilii tt It h ii lH rt ors!v I 1 " auppn. thai t'.o rimnfi had rnl r .

' 5 or 6 im-- r lit Id": Vtr- - 11,14 and
' de-d- i ""' i'a Bank of the t'...tro Stall had
i U'.n ;''" i" d- - P- -'" h.d '"l8 Im wv k. Tl... In- - t.n. nat 'i ! tii.ti.i ! tindniui b d ; and li.at the l.taanry ord. r

n iw't w . IL no . ! r t . .t(Jl) m u , ,..u d ,,t cv,,r, r. Ul Ul.

I j:!i. I I.i T rrasury order olJuly, I'jG- ! But the tvtem of production of American indu.- -

!!.. Mr. liar went iulo an tana in at ion of try did not raue th. .urplus. lt procecdad from

, th.ae meat. nit. to show it l ihe i. tl.iled conditio, the extraordinary s.le. of the public lands. Tin
I f the the wild jculi.t..ms, which had raoupts, tiom .11 .uurce. other than that of the
! ri'i n ta Hit ir height hm they l g in lo I check- - public landi, and Hitendilurea of tbe year. 1?33--cd

I tha prepare ionn of the local bank, nccen. (d jrmg whu It the mrplu. was accuuiulat- -

Il v '.hit li o'd he nm in ihe eninyuirnl j! .ty to 11ml the di oonto h of June, I -- 36. Ihe loc) Uttli amount lo about eit lily seven niiliion.,"" f'rw.l.tj, 't.fiVP- .fftjHTV, my rhar
J i .L.. IStti; an7 11. ill tv ti V

i, Mti i.vx t;..iir.Y,M'rvf.

I. the suspension of the banks to pay specie, the
total derang. ment in all domestic exchangee, and
the paralysis whieb has come orer the wbuie busi
nesa of Lie country. In regard to the currency,
it ia not thai a givea ainouul of bank notes wilt
not now command as much as the same amount
of specie would have dune prior to the kuspt-ttkio- ;
but it ia the future, lite-- darker oi an inconvertible
paper mocey being indefinitely or permanently
fixed upon tbe Feople, thai fill, them with appre
hensious. Our great object should be le. sound currency, and thereby to tester, the
exchanges, and revive thai buiiuea of lha country.

'J be first impression w hich the measure brought
forward by the Administration make is, that they
consist of temporary expedients, looking to tbe
supply of t:.e becessitica of the Treasury ; or, ae
far aa any et llta.ni pc.ots. . pernian.nl character,
II. tendency is t .titer Iu aggravate than alltvtale
th. suS'erings of th. I'enpie. None uf them pro.

. to rectify lb. disorders iu the actual currcu-e- y

of the country ; but lb. l'eoplc, the States, aad
heir banks, are left to .hilt for ihemecive. us they
nay or can. The Administration, alter L.i:ig

inttrvenud bitweeti the Slates and their Bank, and
taken thm into lha Federal service, without the
cuntsnt of the S ales; slier having pulled and
praised them ; aiter having brought them, or con-

tributed tu bring them, lutoiheir present situation,
now euddeoiy turns its back upon then., leaving
them to their 'ate I It is not content will) that ;
ii must absolutely discredit their issues. And the
very Pee).l. who were told by Ihe Administration,
thai these banks would supply them with a better
currency, are cow left lo struggle aa they cau with
the very currency, which the Government record-t- o

them, but w hich it now refuses itself
10 receive ?

Th. professed objsct of the Administration i

te establish w bat it terms tbe currency of the .i,

which il propose, lo accomplish by re-

stricting the Federal Government, 111 all receipt,
and pigments, tu the exclusive use of specie, and
by refusing all bank paper, whether cont ertible or
nut. lt disclaims all purposes of eripphng or put.
ting down the banks of the Slates; but we shell
better determine the designs or the etUct of the)

measures recommended by considering thenj to-

gether, as one system.
1. The firet is the w hich ar. to

he mad. the depositories of all tli. specie caileettd
and paid out tor the service of Ihe General Govern-meri- t,

ill. crediting and refusing all tbe notes of the
States, although payable and paid in specie.

2. A bankrupt law for the Unilad S'atek, level,
led at all tho State banks, aud aulhoi isiug the sti-tur- e

of the .flccta of any of them that .lop pay.
and the administration of their t hYtcU under

titt Federal authority exclusively.
3. A particular law tor the District of Colum-

bia, by w hich all th. Corporations, and People of
the Lhstm t, under severe pa'ns and penalties, tr.
prohibited from circulating, sixty dat e after thi
passage of the law, any paper whatever not con-

vertible into specie on demand, a.id are made lia-
ble- to prosecution by ind.ctiHsut.

4. And lastly, tho bill to suspend the paymei.t
of the fourth instalment to theS.atea, by ihe

ot w hich the deposite banks indebted to the
Government are placed al the discretion of tbe
Secretary of the Treasury.

Il ia impossible to consider this system without
perceiving that il ia aimed at, and, if carried out,
must terminate in, the tolal subversion ef the Stale
banks ; and that thev will be all placed at tbe mer-

cy of the Federal Government. It is ia vuia to
pretest that there exists no design against them.
The a IT. i t of thc.t measures cannot be under.tood.

And win thi. new experiment or untritd expe-
dient ? The Teopleof this country are tired .f

Ought not the Administration itself to
cease with lhm 1 Above all, should not the Sea.
ate, constituted as it new ia, be the Ivtt bttdy tot
lend itself to further experiments upon the busi-
ness aud happiness of thm greal People J Ac.
c.. icing to the lale.t expre.'ion of public opinion
in ihe several Statea, tha Senate ia no loueyr .
true exponent of tbe will of the Si.tea rr of th
People. If it watre, there would be thirty-tw- o or
thirty-fou- r W'higa tu eighteen or twenty friend
of ihe Administration.

Is il to banish a convertibl. paper m.
dium, and to substitute th. precious metal, aa ih.
sole currency to b. used in all th. vast exi.nl of
varied business of thi. entire country f I tbmk
n.t. The quantity of precious metals iu Ih world,

.t..ii. ru. rente ; thai the ru! lit- - ii' p..t would ; final auiiiion f sperie pariiitiila, and the con- - of dollar, thu. clearly showing that the custom
' be tw ale ami lorihcnii i, g ; and that the me. .rtiiit i t ii'.rJet in Iht- 1 urtenci , c.nnntrce and only supplied the neceasai v ir.r.r.a of public dl.

ti...n of specie payment, in May woo'd not genei al buiii . of tli. eoilntry, were a!) to be burnemt-bts- and that it was th. public domain

!,. J traced to the measures eitiiinerat. d. All these that pioduc.d the surplua.
j 'I lo J'tiiil( ni'a t'sg .Ha lhul the sua. j nuui oter.led directly, and pow er- - If the land hill had been allowed to go into op.

.'4 1'ij t (

."50 IJoll.ua. "sCt-ward-

has w.xn.hd Irom overbite. 11 ver-iuil- . uid oa. and llnir t :' e' weic uieiu ect! y eralmn, it wnud have riistnliutcd Eraduslly and
lI 01 lurr.. regularly among the .1 veial Stale, the proceed. Ol

l i.B n.e-t'- iinptika to ihe d. ; re law n a- - the public lanes, as Ihcv would nave been receiv- -

VTK Q tra-.'ui- the indii genett nf ajurit nl --
pi rii.riiuio . n

ri.l larw-- t
J).-;)w- bf u.,a ,nd ..(her Ueil.tu.. I Ih.t.k

T trirt, S. V., ll iSf night of the O.i 1. . tiew of the e.ae entiialv aupeifi.ial. I venry in producing the eM-tin- i- em'.ai r.i.Mnenta. ed from lime to time. Thev would have returned
Il tt.ulil t -

) ettriect and 111 the in- - i is a chare.- - irequi nt.y made by the fri nd back in .ni.'l stream, similisr to those by w hit hL 1" 11 IMI". U lil "IIJ III. ill llUlltl I

T lll.l , , v. if tt Ite.k Ul! I

him it li nk (in I M ire utttit
'.Jt'tdy Ihi, .;i,d .,tw ,H4 si,,I st.tr

Ma .re o' a hn.i . b the diyrliatge j f the Ad.niniatf almit f.iukl ibal la. Il 1. troo they had itesn collected, animating, and improv.
n .) , 1.. g 1. at the it .dt-- hall, and ml that the hank, ha vug n.cii .ird lha ir ing, and frtit-tif- log th. w hole country. There

the in... wit., lev Ih d the pore, wn. daiHna, in conformity wi'ii tin- - 01 dir. of S, ere-- ! would have been no vait surplus to embarrass the
fiir (he into d, r. The trn. i.iq-iir- n, how t amo tary Taney, it might not have bttei. convenient lo ;riernmarit ; nr removal of deposite Irom the
that iive tiyr.lraihng, ami tht.e en't-ii?iv- let ail and pay thrill over fur public use. It la Uank of the United States to tbe deposits banka,
tt .i k fit linn 1 hit h 'he - c deaer ih ? true, also, that the manner 111 which the law waa to alislurb the busineas ef the country ; 110 aecu-Ve.- a

Kiev iit.i tin t.ei-.a- r and irtmiatinilc con.
'

evt euted by th. Treasury IVparlmrttl, inulationa in th dep..,te banks of immense sums
. t 1,1 1 h.- vt throw of the bank, and the I

ring large .urn. from cred br to tiehtor Nirlin. or. of public money, augoienlcd by tha circuit it was

f rof, and h.i. Uo Mdl! murk on
isrk.

iii!mul 2 ) or n j rut- - i f
ten. t .tifr il i!r itl the pi. Mir iepttee . tlis anunlry, w ithout rtgaiU lo Iho conimerre or '

pertornuiig felween ine land oinccs ana tuo banas.
by tlm va-- t multil. ration busiuaas of the country, might Ikiv. aggravata-- and Ihe hunks so.l the land elhct s ; no otraMonis n.ti in

i t,., ih..i. e ol tht line oi their diie.tt .ita tho inrnnernit-ne- But what do tltnae who nb- - lor the Secrrlary o! tho Treasury lo lah tho de-- ,

prompted and a'iuiulalrd by jet I to the law think ought to have hern done ith ini-it- banks into the grant of iii'iiduial. accornnio- -i.tllart) t.t. .u

l' high, diifk cim-i- l tt--.,
n;)-a- rj nc k

" fpokett I.i, hi. I vtliril ,. hint 011

irloth HHit,m a ,I.,( k hut with nnpo"id it. The .uWrilti-- r IhiuIi! mod n

a mini m ,, lt mn,i wtif
V, Kvf,, J ()(, . IVClj j !,,

' f Ca.mli n, Iip Iri-ti-li- to !.i
'".anil Imd f,ur h!v. . m ron.n mv with

I thu great ai'ginrnlatiti.i ol ii..- - s.irplusi-- w tilth bad .teeutiiniated, and were dalions; tind poasitily tin re wou'd Have been no
.1.1

S. eti In v Tu..
tiivir . uUli ..1

W'hsl tn- tit r

i't!' (I III e ''

h rosuirl
the Siste of Kentucky, in
t.t nf t!ie rc cliur'er i f theli.e

l;.n.it

V bl whirh Umihr-- tia one, In- - nl-1- 0
tiit..eii ....

grr-.l'- '..
t't

n oi
..II the pur
thr' tl, uo

'.".lion IflHl mA Ik.V m by ...ui iti-3-

e "p with hi. f.irii.i r inotvf , and th.n
'Mil tthiieavnr ln ,jtlJ u4 ,r,M. B(a.'

puriHtM) f lion. A.,

I'll., it ,vic, illnstioles U etVrcts

he I ill hi. That S s'o had antit rctl

i.i'.t II waa ftii mliy npiied to

'.ui. ! ..f Ihaiii. I bat) found tho

I!., k the I'liiltd S itt-- s snsrtcring
. ..." a amniti curreney at hum. and
t i jierfert'y ronteoled Willi them.

o. il.t- vein, it hid bul.iintla. bank,
'il i .il 1 ircuhition. Alter 11, the

't ergage 111 Hie hsnkiiie sysle.11,

; 'ukin3 u(, t,ftM , crt HtM j, ',
""Jin, ui.d snmg inhumation tlir
".il HUcktillu lM n.irt,wr.'

tl.tilt atigint nting In such an ennrmnua amount III ti'vpeDKion ot specie payini ills. Hut that bill was
the hantla of the dopositfl hunk.? Was it no! pro- - snppresstd by a most extr.urdiiiary and danger,
per and just that they should be applied to the ou exeicine of executive power.
ue. of th. peopie from wh'tm tht y were collected T Th. cuuae of our present difficulties may b t.
Aad whuiever and hortevar U.:n from thedt-is- . ted in anothtr way. During Ihe late dniinilra.
lie. banks would not iuconv cuienco necessarily tlo.. wo have been depriyed of the practical btr.efit

hiteut atf a free gt.vernnient ; the fnrira.it ia true, re- -

Thc nicssag. .s.ert. that tho Bunk of the Uni- - tnainrd and were obseryed, but tha t in ni--e did
ted Slates, chartered by IVnnsy Ivama ha. sol been not exist, ln a free, or the e

tn aave or cheek oilier iits'.i'utiuiis, nolwitli. lerlcd t istlom, the aggreijata w ill of the w hole, or

standing "tho still greater strength it has been at least ofa majority, moulds and directs the crurs.
said to pos.es under ita present charter." That of public atT.iirs. In a despoliim, the w ill of .
bank ia now a mere statu or f.eal inxtitution, ' singlo individual governs. In a practically free
Why ia it .furred to, moie than the Bank .1" Vir. ; government, the nation rontrol. the Chief Mafia,
tlima, or any other loeal in.iiliilinii 7 Th. exulted ' trato ; in an arbitrary government, the Chief Mag.
atation which Ihe i'restdeul fills forbida the in- - i.tr.l. controls the nation. And has tint thi been

diligence of ill. upioMtion that the allusion haa our situation ia tbe period mentioned ? Has not

been mad. to enable the administration to profit or. man (breed his ow n w ill on the nation ? II.v.
by th. prejudice which bays bran excited .gainat

' not all those disastrous measure the veto of the
il. V. 11 th. duty of thai hank, mora than any bank; the removal of ihe depositee ; tin njeeiion
ntht--r Slat, bask, le check tha local inalitution. f i of th. land bill; smt th. Treasury order, whirh have
Was it not evaa under less Mtgetion tod. so than j Ird tu our present tiiif.rtunHte rendition, been

deposit banks, .clecud and fostered by that dopttd, in spits of th. wishes of the country, and

G.neral Government. in oppo.ition, probably to those ot the doniia.nl
Bui bow could the M.Mg. venture I. ss.rt party itsulf T

that it had fr.at.r .trenglh than tli. I.te Bank of Dur miafortuu. has not been the want of wis-Ili- a

United State, possessed ? W'battyer way It the d.m but of firmness. Th party in pew tr would

.? if i.ned .(t
It "I t t

aid "'n! ehtii
in I'. ltltt ait th

n l

v ; ..;te. of the creation of a

I Sun , eiittmrag.d by the
lite I - idt ol, hesitated about

lel - C, shnll rcTt-iv- tho ulx.vt.- - t.i.rJ
t . Iti' ... p..i. alit.ii

. -
new burn. Hut. at length,
:il..h .ret ot a Hunk of I hePMIT.I, LFt.t).

4l
1 ing

' the'21.1837.

J Cjifraw Ohxmw, (,h;.rlot!.i J..Ur- - '

Iv'pt).. r,.Mi .uuM, lilt, .till

! 1 i.i't.i i iti. antf fi .tii n.e'f to a cur-- j

tea. . b ink n .Ur 1,0:11 ai'ttt-atn- t Stale., it pro.
, lo esiit Huh bs. k. t.i its own, and since the
, ytu, i I11 iH, haa tbr thai single
) Si,. it h ink tai-lla- tu the aim t "f ten million of

'r,.:hiii a sum niunl In the capital of the firet

" ! abov.! 4 inwitLnH nu f.r ;h,I
lr acuuunu it. iK ...1 :i . .1... . .. .

k t ".";i iu. . ni inn inn vc

'.nk f the I'nite.i Slalea treated lor the wbsl.
Chhin I

That tbe local banks, to wbich the deposit.!
Urra"'f find for tak ut lhi$ Vfi


